ALIAS FEATURES

BAPE Revival

— BAPE sneaker wants are up
+807/% .~‘since 2021 -~

— Roadsta == and Sk8 Sta retros s
accelerated BAPE's growth

— Bapesta 4s represent 57% &
of Bapesta sales

— Demand for Bapestas »«=regularly
outpaces available inventory

All trademarks belong to their respective owners and no endorsement, sponsorship or association 1is implied.
All Hinformation 1is included as-is and without obligation to update and 1is not intended to contain predictions
or guarantees of future trends or buyer behavior.



Sect. |.

BAPE silhouettes, 2000-2021
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Sk8 Sta

Roadsta #2

Bapesta #3

Bapesta #4 Sk8 Sta #1

Introduction

Released in 2000 to much hype,

the Bapesta quick
pop culture mainsi

y became a
fay. With creator

Nigo's departure e

even years

later, the momentum of BAPE

and the Bapesta sl

owed considerably.

That changed in 2021, with the
release of the Bapesta #4,

Sk8 Sta #1 and Ro

Roadsta #3

adsta #3.



Sect. |l In Demand

Demand for BAPE has continued
to grow since 2021, fueled by new
Bapesta and Sk8 Sta releases.
Bapestas represent 82% of BAPE
sales and 86% of the brand's wants.
Due to Bapestas' limited releases,
demand for the silhouette regularly
outpaces available inventory.

BAPE wants growth on GOAT, 2019-2023

/

&
+348% +807%

'19 '20 21 22 '23

Wants and inventory values for the
3 most wanted Bapestas Q1 2023

(" Wants

( Inventory

:m: [1] j“kh; [2] Rl = 3]
Ratio: 54:1 Ratio: 16:1 Ratio: 4:1

[1] Bapesta 'Black' 2022
[2] Bapesta #4 M1 'Purple'
[3] JJJJound x Bapesta 'White Navy'



Sect. Il Bapesta #4

5/% of Bapestas sold between
2021 and 2023 were Bapesta #4s.

Released in 2021, the Bapesta
#4 is a reincarnation of Nigo's
original design. It is the most
elevated Bapesta yet, with a premium
leather upper and playful colorway
options.

BAPE followed #4 with two
further iterations: the patent and
synthetic leather Bapesta #5
and the patent leather Bapesta #6.

All Bapestas sold in 2021-2023

(7 Bapesta #4s
( Others

57% 43%
( (

[1] [2] [3]

[4] [5] * (6]

[1] Bapesta #4 M1 'Purple’

[2] JJJJound x Bapesta #4 'White

[3] JJJJound x Bapesta #4 'White Navy
[4] Bapesta #4 M1 'Black’

[5] Bapesta #4 'Black’

[6] Bapesta #4 M1 'Beige



Sect.

A closer look at the Roadsta #3
and Sk8 Sta #1

The New Roadsta #3

Release Date 12.25.21
Designer Nigo
Sales growth 2022-23 +2425%
% of total BAPE sales 5.6%

The New Sk8 Sta #1

Release Date 02.06.21
Designer BAPE
Sales growth 2022-23 +491%

% of total BAPE sales 11%

VI.

Beyond the Bapesta

New Sk8 Sta and Roadsta retros
have further deepened BAPE's
catalog.

Since their release, Sk8 Sta #1
wants are up +1392% and
Roadsta #3 wants are up +137%.



Sect.

V.

Conclusion

Nostalgic retros of the Bapesta,
Sk8 Sta and Roadsta have made a
lasting impression on consumers
and continue to be in high demand.

Whether a lawsuit filed by
Nike in late January pointing out
similarities between BAPE's
catalog and key Nike silhouettes
will affect this trajectory has yet
to be determined.



